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Q LIVINGSTONE

PETROLEUM LIMITED

ABEN 42112256 648

Ground-Flaor, 8-Colin-Street
West Perth--WA-.8005

Tel:-+81.-8.8324.1177
Fax:-+61-8-9324.2171
Email:.info@livpet.cam.auy

7 February 2007

Manager Announcemeants
Company Announcements Office
Australian Stock Exchange Limited
10th Floor, 20 Bond Street
SYDNEY NSW 2000

via efectronic lodgement

Dear Sir/Madam,

RESPONSE TO APPENDIX 5B QUERY

We refar to your Appendix 5B query.

The Company's existing gas production generstes suffidient cash flow to cover all or most ongeing operating costs, The
recent negative operating cashflow represents the driling of exploration wells in accordance with our exploration
programme. At 31 December 2006 the Company held $2.1m cash pre-paid into it's joint venture account to cover drilling
costs associated with the South Buckeye & Heavenly wells. The Company has sufficient funding available to cover the
costs of these wells, drilling of which has now been completed. The Company intends to raise additional capital to pay for
future exploration wells,

On behaif of the Board

For further informarion please contact:
LIVINGSTONE PETROLEUM LTD
Registered Office:

Ground Floor, 8 Colin Street, West Perth 6005
Telephone: +61 8 9324 1177 Facsimile: +81 B 9324 2171
www, livpet.com.au
Email: info@livpet.com.au
AS8X Code: LFL



8.FEB.2BEY  B:81 ASH PERTH MO, B51 P.2-3

A SX ASX Limited

ALSTRALIAN SECURITIES EXCHANGE ABN 394 003 624 61
Level &
Fxchange Plaza
2 The Esplanade
. Perth WA 6000
Brett Mitchell
Company Secretary g"ﬂ H‘mﬂ; 370
Livingstone Petroleumn Limited nth \WA B
Ground Floor 8 Colin Street Talephone 61 {08) 5224 0017
West Perth WA 6005 Facsimile 61 (08) 9221 2020
Internet hitp:/Asvww.asx.com.au

By facsimile; 9324 2171

Dear Brett

Livingstone Petroleum Limited {the “Gompany”)

I refer to the Company's Quartery Repert in the form of Appendix 5B for the period ended 31 December 2008, released
to ASX Limited ("ASX") on 31 January 2007, (the ‘Appendix 5B").

ASX notes that the Company has reported the following.

1.
2.
3.

Receipts from customers of $152.000,
Net negative oparating cash flows for the quarter of $2,539,000.

Cash at end of quarter of $72,000.

'n light of the information contained in the Appandix 5B, please respond to each of the following questions.

1. It is possible to conclude on the basis of the information provided that if the Company were fo continue o
expend cash at the rate for the quarter indicated by the Appendix 5B, the Company may only have sufficient
cash to fund its activiies for the quarter ending 37 March 2007, 1s this the ¢ase, or are there other factors that
should be taken into account in assessing the Company's position?

2. Does the Company expect that in the future it will have negative operating cash flows similar to that reparted in
the Appendix 5B for the quarler and, if so, what steps has it taken to ensure that it has sufficient funds in order
to continue its operations at that rate?

3 What steps has the Company taken, or what steps does it propose to take, to enable it to continue to meet its
business objectives?

4, Can the Company confirm that i is in compliznce with the listing rules, and in partcular, listing rule 3.17

5, Flease comment on the Company's compliance with listing rule 12.2, with reference to the matters discussed in
the notz to the ruls,

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any informafion conceming it that a reasonable person would
expect to have a material effect on the price or value of the entity's securities. The exceptions to this requirement are set
out in the rule.
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In responding to this letter you should consult isting rule 3.1 and the guidancs note titled “Continuous disclosure: fisting
rule 3.4".

If the information raquested by this letter is information required to be given to ASX under listing rufe 3.1 your obligation
is to disclose the information immediately.

Your responsibifity under listing rule 3.1 is not confined to, or necessarily satisfied by, answering the questions setout in
this letter. '

This fetter and your response will be releasad fo the market. If you have any concerns about your response being
released, please contact me immediately. Your response should be sent to me on facsimile number 9221 2020. ft
should not be sent to the Company Announcements Office.

Unless the information is required immediately under listing rule 3.1, a response is requested as soon 25 possible and, in
any event, not later than 5.00 p.m. W.D.S.T, today.

If you are unable to respond by the time requested you should consider a request for a trading halt in the Company's
securities.

If you have any queries regarding any of the above, please let contact me on 9224 0017,

Yourgsincerely,

Nicholas Ong
Senlor Adviser, lssuers (Perth)
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